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This monograph focuses on growth-entrepreneurship, beyond accounting for the current changes in 
entrepreneurship in Denmark. How high is the level of entrepreneurial activity in Denmark compared 
to other countries, and is the trend stable, or upward or downward? How are the framework condi-
tions shaping entrepreneurship and growth in Denmark compared to other countries? What growth 
has been attained by firms in Denmark, and how is the attained size dependent on the entrepreneur, 
specifically on gender, education, and entrepreneurial attitudes? What future size and relative growth 
do entrepreneurs expect in their startups and firms in Denmark, and how are their expectations for 
growth shaped by their personal characteristics? What future creation of jobs do the entrepreneurs 
expect in Denmark altogether, and which group of entrepreneurs is mainly behind this collective 
ambition, is it the starters, the new-business owner-managers, or the established-business owner-
managers? Does funding of growth-entrepreneurship differ from funding of more ordinary entre-
preneurship, in amount and in sources, and is growth-entrepreneurship predicted to yield paybacks 
that come especially slow or fast and that will be especially meager or manifold? Does growth-entre-
preneurship often go hand-in-hand with innovation? Likewise, is growth-entrepreneurship typically 
coupled with exporting? How does Denmark compare to other countries in growth-entrepreneur-
ship, are Danish entrepreneurs more or less ambitious than their foreign peers in their expecta-
tions for growth? These questions are addressed by analyzing data from our surveys in 2007 and 
preceding years in Denmark and many other countries, gathered mainly in our research program 
Global Entrepreneurship Monitor, GEM. The up-to-date surveys and analyses provide leading indica-
tors of current changes in entrepreneurship.

This study is a sequel to my monographs ”Entrepreneurship in Denmark 2005” and ”Entrepreneur-
ship in the Regions in Denmark 2006” and is the ninth in the series of studies of the current status of 
entrepreneurship in Denmark, covering each year from 1999 through 2007. The series is part of the 
research program Global Entrepreneurship Monitor (GEM), conducted by the international consor-
tium Global Entrepreneurship Research Association (GERA), in which the Danish team is headed by 
the author. The Danish team and the consortium have collected most of the data, but the analyses 
and interpretations are of course the sole responsibility of the author. For this study I invited Torben 
Bager to contribute a chapter on policy for growth-entrepreneurship. This study is accompanied by 
an anthology on the entrepreneurs’ networking, Iværksættere og deres netværk.

The study has been supported by grants from the International Danish Entrepreneurship Academy 
(IDEA) and Erhvervs- og Byggestyrelsen (National Agency for Enterprise and Construction). The 
University of Southern Denmark – through our Department of Entrepreneurship and Relationship 
Management and our Centre for Small Business Studies – has me granted time and facilities for 
the research. The study has benefit from discussions with Torben Bager and other colleagues in  
GEM/GERA.

This publication can also be viewed on the internet at www.cesfo.dk and www.sam.sdu.dk/ansat/tsc 
where also details of the study are published.

University of Southern Denmark, Winter solstice 2007	 Thomas Schøtt
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